
 
 
 
 
 
 
 
 
 

April 30, 2024 

BY ELECTRONIC DELIVERY 

VIA OKTAP UPLOAD TO: 
Oklahoma Tax Commission 
Oklahoma City, OK 73194 

VIA E-MAIL TO: 
Governor of the State of Oklahoma 
The Honorable Kevin Stitt 
Oklahoma State Capitol 
2300 N. Lincoln Blvd., Room 212 
Oklahoma City, OK 73105 
Kevin.Stitt@gov.ok.gov 
 
President Pro Tempore of the Senate 
The Honorable Senator Greg Treat 
2300 N. Lincoln Blvd., Room 422 
Oklahoma City, OK 73105 
Greg.Treat@oksenate.gov 
 
Speaker of the House of Representatives 
The Honorable Charles A. McCall 
2300 N. Lincoln Blvd., Room 401 
Oklahoma City, OK 73105 
Charles.McCall@okhouse.gov 
 
Chair and Vice Chair of Education Committee of the Senate 
The Honorable Adam Pugh, Chair 
2300 N. Lincoln Blvd., Room 425 
Oklahoma City, OK 73105 
Adam.Pugh@oksenate.gov 

The Honorable Ally Seifried, Vice Chair 
2300 N. Lincoln Blvd., Room 528.1 
Oklahoma City, OK 73105 
Ally.Seifried@oksenate.gov 

 
Chair and Vice Chair of Common Education Committee of the House of Representatives 
The Honorable Rhonda Baker, Chair  
2300 N. Lincoln Blvd., Room 464 
Oklahoma City, OK 73105 
Rhonda.Baker@okhouse.gov 

The Honorable Mark Vancuren, Vice Chair 
2300 N. Lincoln Blvd., Room 243 
Oklahoma City, OK 73105 
Mark.Vancuren@okhouse.gov 

 
 

mailto:Kevin.Stitt@gov.ok.gov
mailto:Greg.Treat@oksenate.gov
mailto:Charles.McCall@okhouse.gov
mailto:Adam.Pugh@oksenate.gov
mailto:Ally.Seifried@oksenate.gov
mailto:Rhonda.Baker@okhouse.gov
mailto:Mark.Vancuren@okhouse.gov


 
 
 
 
 
 
 
 
 

April 30, 2024 
 

RE:  Report of Educational Improvement Grant Organization  
 
Dear Governor Stitt, Senator Treat, Representative McCall, Senator Pugh, Senator Seifreid, 
Representative Baker, and Representative Vancuren: 
 
We are pleased to submit this letter to satisfy requirements of the Oklahoma Equal Opportunity 
Education Scholarship Act (the “Statute” or “Education Tax Credit Law”). 
 
Background 
GO for Public Schools (“GO”) is a division of GO for Great Schools, Inc., an Oklahoma non-
profit corporation, which is registered with the Oklahoma Tax Commission pursuant to the 
Statute as an educational improvement grant organization (“EIGO”).  
 
GO was established in 2018 with the goal of making the benefits of Oklahoma’s Education Tax 
Credit Law easily accessible to public schools, communities, and education supporters across the 
State for the long-term and cost effectively.  At that time, only $5 million worth of education tax 
credits were available each year (with just $1.5 million of that amount allotted to benefit public 
schools) and there were many significant barriers to entry to public schools.  Still, we believed 
that GO could help change the trajectory for education in our State with the right strategy and a 
collaborative approach to achieving the mission. 
 
GO seeks to facilitate collaboration among Oklahomans who recognize the importance of public 
schools in their communities, who value of a quality education for students and families, and 
who respect and wish to support teachers in their commitment to the profession.  Our primary 
goal is to improve educational outcomes and opportunities for students across Oklahoma.  Our 
strategy revolves around engaging and serving the unique interests of multiple stakeholder 
groups without placing significant burdens on public school superintendents, administrators, 
teachers, or volunteers.  We are also committed to benefiting Oklahoma taxpayers by 
developing, advancing, and funding programs that deliver positive educational outcomes and 
other measurable benefits that translate into a positive return on investment. 
 
We engaged Morse & Co. to perform the audit of GO for Great Schools, Inc. as of December 31, 
2023, in compliance with the requirements of the Statute.  Besides the audited financial 
statement, the Statute requires that we provide information detailing the benefits, successes, or 
failures of the program. 
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Benefits 
GO provides a clear pathway for communities to access the benefits of Oklahoma’s Education 
Tax Credit Law and helps generate additional resources for communities to invest into their 
schools to achieve priority goals.  
 
GO community grants provide flexibility for schools to fund innovative projects to benefit 
students, families, teachers, and the community in numerous ways.  So far, GO has funded 
programs in the following areas: Reading, STEM Education, Robotics, Drones, Nutrition, 
Outdoor Classroom, Teacher Development, Blended Learning, and Community Accountability.  
We have many other exciting programs in the pipeline and encourage our public school and 
nonprofit partners to be creative in experimenting with new and innovative ways to help students 
and communities achieve bigger goals through education. 
 
We make our full complement of tools and services available at low cost to support and guide 
communities in implementing their own fundraising and grantmaking efforts.  We look forward 
to identifying and celebrating exceptional programs, highlighting the value of such programs to 
communities, measuring positive ROI to Oklahoma taxpayers, and making those programs 
available to serve other communities with similar opportunities.  Finally, we are committed to 
developing a curated set of proven innovative programs that address specific community needs, 
so communities across the State can implement solid programs with confidence in achieving 
desired outcomes. 
 
Successes 
GO has made steady progress in implementing our strategy.  Our legal, technical, business, and 
operational expertise creates a solid foundation to build upon and we have developed a turnkey 
program with a distinct set of service plan options so each community can decide how to pursue 
success. 
 
Our strong systems, processes, and technology enable us to serve school communities in a highly 
efficient manner and at low cost.  We empower our partner school communities to own their own 
Education Tax Credit Program and free them to accomplish much larger goals by remaining 
focused on the needs of students, families, teachers, and the community.  We have earned a 
strong, positive reputation with public school leaders with whom we work closely. 
 
GO brings people together in the middle where progress happens.  Amid a politically charged 
and highly polarized environment for education, GO remains staunchly apolitical and laser-
focused on service.  We believe the answers to most of our challenges will not be found in the 
“left” or the “right” but somewhere in the middle where most of the people are. 
 
In 2023, GO served 434 contributors and raised a total of $839,835 to invest in innovative 
programs in public schools.  We worked directly with 5 public school communities and collected 
funds to benefit 22 other public-school communities across the State. In addition, we have 
several high-impact innovative programs to pilot in the coming school year. 
 
GO has been able to keep administrative expenses low as we grow to serve more school 
communities and contributors with best-in-class service.  
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Failures 
GO wants to see this law succeed for all stakeholders.  In our view, the program does not have 
any failures, but we still must continue to work strategically to overcome barriers to adoption.  
 
Since the time the Education Tax Credit Law was first enacted in 2011, it has been amended in 
important ways, but those amendments focused mostly on making the Statute more valuable for 
SGOs serving private schools.  GO has worked diligently to overcome impediments to adoption 
on the public-school side.  Achieving that goal will require solid collaboration among public 
school and community leaders but may also benefit from targeted support from members of the 
legislature, for example, by including strong assurances that traditional public-school financing 
will not be diminished by any success derived from effective implementation of the Education 
Tax Credit Law on the public-school side.  
 
On behalf of the GO Board of Directors and the students, families, teachers, schools, 
communities, and contributors that we serve, thank you for this opportunity to report on our 
progress.  We look forward to working with you to help achieve our statewide educational goals.  
 
 

Sincerely, 

 
 
ENCLOSURE: 
 

Audited Financial Statement of GO for Great Schools, Inc. as of December 31, 2023 
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Independent Auditor's Report 

To the Board of Directors 
GO for Great Schools, Inc. 
Tulsa, Oklahoma 

Opinion 

We have audited the accompanying financial statements of GO for Great Schools, Inc. (the “Organization”), 
which comprise of the statement of cash receipts and disbursements for the year ended December 31, 2023, along 
with the statement of functional expenses, and the related notes to the financial statements (collectively, the 
“financial statements”). 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of GO for Great Schools, Inc. as of December 31, 2023, and the results of its operations and its cash 
flows for the year then ended in accordance with the cash basis of accounting, as described in Note 1. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. 
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of 
the Financial Statements section of our report. We are required to be independent of GO for Great Schools, Inc. 
and to meet our other ethical responsibilities in accordance with the relevant ethical requirements relating to our 
audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 

Basis of Accounting 

We draw attention to Note 1 of the financial statements, which describes the cash basis of accounting. These 
financial statements are prepared on the cash basis of accounting, which is a basis of accounting other than 
accounting principles generally accepted in the United States of America. Our opinion is not modified with 
respect to that matter. 

Responsibilities of Management for the Financial Statement 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with the cash basis of accounting described in Note 1; this includes determining that the cash basis of accounting 
is an acceptable basis for the preparation of the financial statement in the circumstances. Management is also 
responsible for the design, implementation, and maintenance of internal control relevant to the preparation and 
fair presentation of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about GO for Great Schools, Inc.’s ability to continue as a 
going concern within one year after the date that the financial statements are available to be issued.  



Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee 
that an audit conducted in accordance with generally accepted auditing standards will always detect a material 
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. Misstatements are considered material if there is a substantial likelihood that, 
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the 
financial statements.  

In performing an audit in accordance with generally accepted auditing standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the audit.

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of GO for Great Schools, Inc.’s internal control. Accordingly, no such opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about GO for Great Schools, Inc.’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we 
identified during the audit. 

Tulsa, Oklahoma 
June 28, 2024 



GO FOR GREAT SCHOOLS, INC. 
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS 
YEAR ENDED DECEMBER 31, 2023 
 

See independent auditor’s report and notes to financial statements. 
 

- 3 - 

Contributions:
Business 1,877,232$      
Individuals 464,281           
Matching 4,667               

Total receipts 2,346,180        

Other income and receipts
Distributions from TCF and other investments 1,919,575        
Dividends, interest income and realized gain (loss) 94,786             

Total other income and receipts 2,014,361        

Disbursements:
Scholarships 1,637,805        
Disbursements to TCF and other investments 1,334,230        
Innovation grants 205,491           
Business management fees 103,905           
Payment processing fees 19,739             
Accounting fees 14,283             
Office 9,291               
Expenses from investments 6,560               
Advertising 2,253               
Meetings 1,524               

Total disbursements 3,335,081        

Net change in cash, cash equivalents, and restricted cash 1,025,460        

Cash, cash equivalents, and restricted cash,
beginning of year 2,008,761        

Cash, cash equivalents, and restricted cash,
end of year 3,034,221$      
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Program
General and 

Administrative Fundraising Total

Scholarships 1,637,805$     -$                     -$                    1,637,805$     
Disbursements to TCF and other investments 1,334,230       -                       -                      1,334,230       
Innovation grants 205,491          -                       -                      205,491          
Business management fees 34,343            27,172             42,390            103,905          
Payment processing fees -                      19,739             -                      19,739            
Accounting fees -                      14,283             -                      14,283            
Office -                      9,291               -                      9,291              
Expenses from investments 6,560              -                       -                      6,560              
Advertising -                      2,253               -                      2,253              
Meetings -                      1,524               -                      1,524              

Total 3,218,429$     74,262$           42,390$          3,335,081$     
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Nature of Activities 

GO for Great Schools, Inc. (the “Organization”) is an Oklahoma nonprofit corporation whose primary purpose is 
to raise money to improve educational outcomes and to assist schools and communities in delivering a high-
quality education to students throughout the State of Oklahoma. 

Basis of Accounting 

The Organization maintains their accounting records on the cash basis of accounting, which is a comprehensive 
basis of accounting other than accounting principles generally accepted in the United States of America. The cash 
basis of accounting differs from GAAP primarily because revenues are recognized when received rather than 
when earned and expenses are recorded when paid rather than when incurred. The financial statements therefore 
present only cash and cash equivalents and changes therein in the form of cash receipts and disbursements. 

Contributions received with donor-imposed restrictions are recorded as unrestricted if the restrictions are met 
within the same period. Contributions for which restrictions are not met in the same period are recognized as 
temporarily restricted. All contributions are considered available for unrestricted use unless specifically restricted 
by the donor or subject to other legal restrictions. 

Cash and Cash Equivalents 

Cash and cash equivalents include money market accounts and any highly liquid debt instruments purchased with 
a maturity of three months or less. 

Investments 

The Organization maintains investments with Tulsa Community Foundation and other financial institutions. 
Investments consist of marketable securities that are measured at the fair value of the underlying investments. 

Revenue Recognition  

As stated in the Basis of Accounting section of Note 1, the Organization operates under the cash basis of 
accounting, with revenues and their related assets being recognized when received rather than when earned. 
Therefore, contributions are recorded when received rather than when the donor makes an unconditional promise 
to give to the Organization. Donor-restricted contributions are reported as increases in net assets with donor 
restrictions depending on the nature of the restrictions. All contributions are considered without donor restrictions 
unless specifically restricted by the donor or subject to other legal restrictions.  

The Organization provides services to customers as grants and scholarships. However, due to the nature of the 
Organization’s operations, these are provided at no cost to the customers, thus revenue is not recognized nor 
received for these services rendered. 

Income Taxes 

The Organization is exempt from income tax under Section 501(c)(3) of the U.S. Internal Revenue Code and 
comparable state law, and contributions to it are tax deductible within limitations prescribed by the Code. The 
Organization has been classified as a publicly-supported organization, which is not a private foundation under 
Section 509(a) of the code.  

As of December 31, 2023, the unrecognized tax benefit accrual was zero. The Organization will recognize future 
interest and penalties related to unrecognized tax benefits in income tax expense, if incurred. Generally, the 
Organization’s tax information filings remain open for three years for examination by tax authorities.  
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Advertising 

Advertising costs are expensed as paid.  Advertising expense for the year ended December 31, 2023 was $2,253. 

Functional Allocation of Expenses 

The costs of program and supporting services activities have been summarized on a functional basis in the 
statements of cash receipts and disbursements. The statement of functional expenses presents the natural 
classification detail of expenses by function. Accordingly, certain costs have been allocated among the programs 
and supporting services benefited. The expenses that are allocated include business management fees, which are 
allocated on the basis of estimates of time and effort. The percentage allocation is based on interviews with 
administrative personnel regarding time spent on various functions and is reviewed periodically by management. 

Subsequent Events 

The Organization has evaluated subsequent events through June 28, 2024, the date the financial statements were 
available to be issued. 

NOTE 2 - RESTRICTED FUNDS 

To ensure observance of limitations and restrictions on the use of resources available to the Organization, the 
Organization only allows contributors to designate up to 90% of the total amount contributed.  The other 10% is 
retained first to pay any expenses and then to be used to fund other grants to schools. The restricted funds at 
December 31, 2023 was $2,730,799.  

NOTE 3 - LIQUIDITY AND AVAILABILITY 

Financial assets available for general expenditure, that is, without donor or other restrictions limiting their use, 
within one year of the statement of cash receipts and disbursements date, comprise the following: 

Cash and cash equivalents 303,422$        
 

The Organization regularly monitors liquidity required to meet its operating needs and other contractual 
commitments. The Organization relies primarily on corporate and individual donations to fund its normal day-to-
day operations.  

For purposes of analyzing resources available to meet general expenditures over a twelve-month period, the 
Organization considers all expenditures related to its ongoing program service activities as well as the conduct of 
services undertaken to support those activities, to be general expenditures.  

In addition to financial assets available to meet general expenditures over the next twelve months, the 
Organization operates within a balanced budget and anticipates collecting sufficient revenues to cover general 
expenditures. 

NOTE 4 - MANAGEMENT AGREEMENT 

In 2019, the Organization entered into an agreement with Agility Partners, LLC to provide business management 
services. The Organization’s Board of Directors engaged independent legal counsel to negotiate the terms of the 
agreement based on a term sheet approved in 2018 and undertook a special review process to ensure that the final 
agreement was fair and reasonable to the Organization and that such review process satisfied the rebuttable 
presumption of reasonableness. The Board of Directors periodically reviews the agreement and makes changes as 
necessary based on the needs and goals of the Organization. 
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NOTE 5 - RELATED PARTY TRANSACTIONS 

The Organization has entered into an agreement with GO Power Schools, LLC, a related party under common 
control, to provide Educational Improvement Grant Organization (EIGO) and Scholarship Grant Organization 
(SGO) services. GO Power Schools, LLC also makes contributions to the Organization. During the year ended 
December 31, 2023, the Organization paid GO Power Schools, LLC $23,905 for EIGO and SGO services, and 
received $6,700 in contributions. 

NOTE 6 - SUPPLEMENTAL CASH INFORMATION 

The following table provides a reconciliation of cash, cash equivalents, and restricted cash reported in the 
statement of cash receipts and disbursements. 

Cash and cash equivalents 303,422$         
Restricted cash 2,730,799        

Total cash, cash equivalents, and restricted cash
shown in the statement of cash receipts
and disbursements 3,034,221$      

NOTE 7 - CONCENTRATION OF CREDIT AND MARKET RISK 

The Organization's financial instruments exposed to concentrations of credit and market risk consist primarily of 
cash and cash equivalents, marketable securities and other investments. The Organization maintains its cash and 
investment balances at local banks and financial institutions. Cash balances are insured by the Federal Deposit 
Insurance Corporation (FDIC) up to $250,000 at December 31, 2023. Investment balances are insured by the 
Securities Investor Protection Act (SIPA) up to $500,000 at December 31, 2023. At December 31, 2023, certain 
balances exceeded the insured FDIC and SIPC limits. However, management believes the risk related to these 
deposits is minimal. 


